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AVOCA REACHES 91.27% STAKE IN DIORO WITH
OFFER TO CLOSE ON 2"P MARCH 2010

ASX200 gold producer Avoca Resources Limited (ASX:AVO) (Avoca) is pleased to
announce that it has surpassed the 90% acceptance threshold in its takeover of Dioro
Exploration NL (ASX/TSX:DIO) (Dioro). With seven business days left before the
Avoca offer closes on Tuesday 2" March 2010, the Avoca acceptance level is presently
at 91.27%.

Following the close of the Avoca offer, Avoca will proceed to compulsory acquisition of
all outstanding shares in order to complete the full takeover of Dioro.

Avoca Chairman Robert Reynolds said having successfully completed the takeover of
Dioro, Avoca was set to commence a significant new chapter in its continuing growth
story.

“We are pleased to have reached our target of 90%, and this is a key milestone for
shareholders of both companies, and the Australian gold industry,” he said.

“It means we can now complete the takeover of Dioro, and set to work in unlocking
the inherent value that lies in combining these two companies,” Mr Reynolds said.

“Avoca will nhow have the dominant position in Australia’s richest gold belt, the
Kalgoorlie to Norseman belt. We will have multiple producing mines feeding two
processing plants, and we are expecting to produce more than 270,000 ounces of gold
per annum. | would like to welcome our new shareholders, and look forward to sharing
in the growth of the new Avoca,” he said.

Avoca’s Offer of $0.65 in cash and 0.325 Avoca shares for each Dioro share
will close at 5.00pm (Perth time) on Tuesday 2 March 2010 and cannot be
extended.

Remaining Dioro shareholders should ACCEPT the Avoca offer before it is too late and
to take advantage of Avoca’s accelerated payment terms of 3 business days after
receipt of a valid acceptance. Dioro shareholders that wait to have their shares
compulsorily acquired will not receive the benefit of Avoca’s accelerated payment
terms, and consequently, may wait for several weeks longer to receive their payment
of cash and Avoca shares.




If Dioro shareholders have any queries, they should contact the Avoca Offer
Information Line on 1800 423 047 (from within Australia) or +612 8986 9356 (from
outside Australia).

Avoca Resources: Rohan Williams 08 9226 0625

Purple Communications: Warrick Hazeldine 08 6314 6300 / 0417 944 616

Avoca Background

Avoca is an ASX 200 gold mining and exploration company based in Perth, Western
Australia. Avoca has grown rapidly since its listing in 2002, and its acquisition of the
Higginsville exploration project in 2004, located 130km south of Kalgoorlie.

Following the discovery of the Trident underground gold mine at Higginsville in late
2004, and the subsequent construction of the Higginsville Gold Project which included
a new 1 million tonne per annum CIL treatment facility built on time and under
budget; it poured its first gold bar on 1 July 2008. The time taken from exploration
project acquisition to gold pour was four years. Trident is Western Australia’s third
largest underground gold mine and is the dominant source of production leading to
190,000+ ounces of gold in FY2010 at an operating cash cost of A$452 per ounce (not
including royalties).

Avoca has a highly credentialed management team with considerable expertise in
exploration, project development and underground mining. Avoca’s managing
director, Rohan Williams, has more than 15 years experience in the region having
worked as a geologist at the +15 million ounce St lves field immediately north of
Higginsville, and the +6 million ounce Norseman field immediately to the south.

The Avoca Board is confident that its management team will continue to expand and
develop the existing 1.45 million ounce Higginsville resource base into realising its goal
of a +10 year mine life for Higginsville.




